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Housing Authority of Mayfield (KY040)

Mayfield, KY

Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133

Fiscal Year End: 12/31/2013

’ . 14.157 Supportive 97.109 Disaster
) 14.871 Housing 14.182 N/C SIR - - :
Project Total Choice Vouchers | Section 8 Programs Houglrtxjge Ilc;r the HousmgG f;srilstance
96600 Bad debt - Other
96800 Severance Expense
96000 Total Other General Expenses $57,791 -$222 $0 $19,852 $0
96710 Interest of Mortgage (or Bonds) Payable $21,355
96720 Interest on Notes Payable (Short and Long Term)
96730 Amortization of Bond Issue Costs $764
96700 Total Interest Expense and Amortization Cost $0 $0 $0 $22,119 $0
96900 Total Operating Expenses $1,290,608 $92,107 $0 $412,210 $0
97000 Excess of Operating Revenue over Operating Expenses $94,765 $760,693 $299,252 -$243,644 $1
97100 Extraordinary Maintenance
97200 Casualty Losses - Non-capitalized
97300 Housing Assistance Payments $806,832
97350 HAP Portability-In
97400 Depreciation Expense $325,675 $97,968
97500 Fraud Losses ,
97600 Capital Outlays - Governmental Funds
97700 Debt Principal Payment - Governmental Funds
97800 Dwelling Units Rent Expense
90000 Total Expenses $1,616,283 $898,939 $0 $510,178 $0
10010 Operating Transfer In $70,000 $299,252
10020 Operating transfer Out -$70,000 -$299,252
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Housing Authority of Mayfield (KY040)

Mayfield, KY

Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133

Fiscal Year End: 12/31/2013

Project Total

14.871 Housing
Choice Vouchers

14.182 N/C SIR
Section 8 Programs

14.157 Supportive
Housing for the
Elderly

97.109 Disaster
Housing Assistance
Grant

10030

Operating Transfers from/to Primary Government

10040

Operating Transfers from/to Component Unit

10050

Proceeds from Notes, Loans and Bonds

10060

Proceeds from Property Sales

10070

Extraordinary Items, Net Gain/Loss

10080

Special Items (Net Gain/Loss)

10091

Inter Project Excess Cash Transfer In

10092

Inter Project Excess Cash Transfer Out

10093

Transfers between Program and Project - In

10094

Transfers between Project and Program - Out

10100

Total Other financing Sources (Uses)

$0

$0

-$299,252

$299,252

$0

10000

Excess (Deficiency) of Total Revenue Over (Under) Total

-$230,910

-$46,139

$0

-$42,360

$1

11020

Required Annual Debt Principal Payments

$0

$0

$0

$5,512

$0

11030

Beginning Equity

$3,839,479

$251,054

$0

$950,129

$11,002

11040

Prior Period Adjustments, Equity Transfers and Correction

11050

Changes in Compensated Absence Balance

11060

Changes in Contingent Liability Balance

11070

Changes in Unrecognized Pension Transition Liability

11080

Changes in Special Term/Severance Benefits Liability

11090

Changes in Allowance for Doubtful Accounts - Dwelling ™

11100

Changes in Allowance for Doubtful Accounts - Other

11170 Administrative Fee Equity

$179,332

11180

Housing Assistance Payments Equity

$25,583




Housing Authority of Mayfield (KY040)
Mayfield, KY
Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133 Fiscal Year End: 12/31/2013

6¢e

ProjotTos - | M1ty | 14162NCSR 1?4251;5{%1’&? Housig Assans

11190 Unit Months Available 2664 3648 1056
11210 Number of Unit Months Leased 2578 2420 955
11270 Excess Cash $446,896

11610 Land Purchases $38,640

11620 Building Purchases $0

11630 Furniture & Equipment - Dwelling Purchases $0

11640 Furniture & Equipment - Administrative Purchases $0

11650 Leasehold Improvements Purchases $0

11660 Infrastructure Purchases $0

13510 CFFP Debt Service Payments $0

13901 Replacement Housing Factor Funds $0




Housing Authority of Mayfield (KY040)
Mayfield, KY

Entity Wide Revenue and Expense Summary.

Submission Type: Audited/A-133 Fiscal Year End: 12/31/2013
1 Business Activities Subtotal ELIM Total
70300 Net Tenant Rental Revenue $722,663 $722,663
70400 Tenant Revenue - Other $158,129 $158,129
70500 Total Tenant Revenue ) $0 $880,792 $0 $880,792
70600 HUD PHA Operating Grants $1,746,964 $1,746,964
70610 Capital Grants $38,640 $38,640

70710 Management Fee

70720 Asset Management Fee

70730 Book Keeping Fee

70740 Front Line Service Fee

014

70750 Other Fees

70700 Total Fee Revenue $0 $0 $0

70800 Other Government Grants

71100 Investment Income - Unrestriéted $798 $798

71200 Mortgage Interest Income

71300 Proceeds from Disposition of Assets Held for Sale

71310 Cost of Sale of Assets

71400 Fraud Recovery $442 $442
71500 Other Revenue $29,318 $61,439 $61,439
71600 Gain or Loss on Sale of Capital Assets $6,000 $6,000
72000 Investment Income - Restricted $235 $235
70000 Total Revenue $29,318 $2,735,310 $0 $2,735,310
91100 Administrative Salaries $244,771 $244,771

91200 Auditing Fees $11,300 $11,300
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Housing Authority of Mayfield (KY040)

Mayfield, KY

Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133

Fiscal Year End: 12/31/2013

1 Business Activities Subtotal ELIM Total
91300 Management Fee
91310 Book-keeping Fee
91400 Advertising and Marketing $2,406 $2,406
91500 Employee Benefit contributions - Administrative $135,211 $135,211
91600 Office Expenses $111,792 $111,792
91700 Legal Expense $2,459 $2,459
91800 Travel $12,494 $12,494
91810 Allocated Overhead
91900 Other $13,875 $13,875
91000 Total Operating - Administrative $0 $534,308 $0 $534,308
92000 Asset Management Fee
92100 Tenant Services - Salaries
92200 Relocation Costs
92300 Employee Benefit Contributions - Tenant Services
92400 Tenant Services - Other
92500 Total Tenant Services $0 $0 $0 $0
93100 Water $28,579 $28,579
93200 Electricity $193,940 $193,940
93300 Gas $107,939 $107,939
93400 Fuel
93500 Labor
93600 Sewer $50,841 $50,841
93700 Employee Benefit Contributions - Utilities
93800 Other Utilities Expense
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Housing Authority of Mayfield (KY040)

Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133

Mayfield, KY

Fiscél Year End: 12/31/2013

1 ‘Business Activities Subtotal ELIM Total
93000 Total Utilities $0 $381,299 $0 $381,299
94100 Ordinary Maintenance and Operations - Labor $257,279 $257,279
94200 Ordinary Maintenance and Operations - Materials and $165,951 $165,951
94300 Ordinary Maintenance and Operations Contracts $170,814 $170,814
94500 Employee Benefit Contributions - Ordinary Maintenance $119,707 $119,707
94000 Total Maintenance $0 $713,751 $0 $713,751
95100 Protective Services - Labor
95200 Protective Services - Other Contract Costs
95300 Protective Services - Other
95500 Employee Benefit Contributions - Protective Services
95000 Total Protective Services $0 $0 $0 $0
96110 Property Insurance $22,385 $22,385
96120 Liability Insurance $13,440 $13,440
96130 Workmen's Compensation $13,583 $13,583
96140 All Other Insurance $16,619 $16,619
96100 Total insurance Premiums $0 $66,027 $0 $66,027
96200 Other General Expenses $14,824 $14,824
96210 Compensated Absences $272 $272
96300 Payments in Lieu of Taxes $35,008 $35,008
96400 Bad debt - Tenant Rents $27,317 $27,317
96500 Bad debt - Mortgages
96600 Bad debt - Other




Housing Authority of Mayfield (KY040)
Mayfield, KY
Entity Wide Revenue and Expense Summary

1994

Submission Type: Audited/A-133 Fiscal Year End: 12/31/2013

1 Business Activities Subtotal ELIM Total
96800 Severance Expense
96000 Total Other General Expenses $0 $77,421 $0 $77,421
96710 Interest of Mortgage (or Bonds) Payable $21,355 $21,355
96720 Interest on Notes Payable (Short and Long Term)
96730 Amortization of Bond Issue Costs $764 $764
96700 Total Interest Expense and Amortization Cost $0 $22,119 $0 $22,119
96900 Total Operating Expenses $0 $1,794,925 $0 $1,794,925
97000 Excess of Operating Revenue over Operating Expenses $29,318 $940,385 $0 $940,385

97100 Extraordinary Maintenance

97200 Casualty Losses - Non-capitalized

97300 Housing Assistance Payments $806,832 $806,832
97350 HAP Portability-In
97400 Depreciation Expense $423,643 $423,643

97500 Fraud Losses

97600 Capital Outlays - Governmental Funds

97700 Debt Principal Payment - Governmental Funds

97800 Dwelling Units Rent Expense

90000 Total Expenses $0 $3,025,400 $0 $3,025,400
10010 Operating Transfer In $369,252 -$369,252 $0
10020 Operating transfer Out -$369,252 $369,252 $0

10030 Operating Transfers from/to Primary Government
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Housing Authority of Mayfield (KY040)

Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133

Mayfield, KY

Fiscal Year End: 12/31/2013

1 Business Activities

Subtotal

ELIM

Total

10040

Operating Transfers from/to Component Unit

10050

Proceeds from Notes, Loans and Bonds

10060

Proceeds from Property Sales

10070

Extraordinary ltems, Net Gain/Loss

10080

Special ltems (Net Gain/Loss)

10091

Inter Project Excess Cash Transfer In

10092

Inter Project Excess Cash Transfer Out

10093

Transfers between Program and Project - In

10094

Transfers between Project and Program - Out

10100

Total Other financing Sources (Uses)

$0

$0

$0

$0

10000

Excess (Deficiency) of Total Revenue Over (Under) Total

$29,318

-$290,090

$0

-$290,090

11020

Required Annual Debt Principal Payments

$0

$5,512

$5,512

11030

Beginning Equity

$55,216

$5,106,880

$5,106,880

11040

Prior Period Adjustments, Equity Transfers and Correction

11050

Changes in Compensated Absence Balance

11060

Changes in Contingent Liability Balance

11070

Changes in Unrecognized Pension Transition Liability

11080

Changes in Special Term/Severance Benefits Liability

11090

Changes in Allowance for Doubtful Accounts - Dwelling

11100

Changes in Allowance for Doubtful Accounts - Other

11170

Administrative Fee Equity

$179,332

$179,332

11180

Housing Assistance Payments Equity

$25,583

$25,583

11190

Unit Months Available

7368

7368
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Housing Authority of Mayfield (KY040)

Entity Wide Revenue and Expense Summary

Submission Type: Audited/A-133

Mayfield, KY

Fiscal Year End: 12/31/2013

1 Business Activities Subtotal ELIM Total
11210 Number of Unit Months Leased 5953 5953
11270 Excess Cash $446,896 $446,896
11610 Land Purchases $38,640 $38,640
11620 Building Purchases $0 $0
11630 Furniture & Equipment - Dwelling Purchases $0 $0
11640 Furniture & Equipment - Administrative Purchases $0 $0
11650 Leasehold Improvements Purchases $0 $0
11660 Infrastructure Purchases $0 $0
13510 CFFP Debt Service Payments $0 $0
13901 Replacement Housing Factor Funds $0 $0




Schedule of Modernization Grant Activity
December 31, 2013

1. Funds approved
Funds expended

Excess of funds approved

2, Funds advanced
Funds expended

Excess (deficiency) of funds advanced

Housing Authority of Mayfield

KY36P040501-11

KY36P040501-12 KY36P040501-13

$  280,439.00 $ 251,638.00 $  263,804.00
280,439.00 179,906.91 -
$ - $ 71,731.09 $  263,804.00
$ 280,439.00 $  179,906.91 $ -
280,439.00 179,906.91 -
$ - 3 - 3 -
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Housing Authority of Mayfield

Schedule of Expenditures of Federal Awards

Year Ended December 31, 2013

Grant Federal Grant
ID CFDA Disbursements/
Federal Grantor/Program Title Number Number Expenditures
U.S. Department of Housing and Urban Development
Direct Programs:
Low Income Housing - Operating subsidy KY040 14850 $ 525,502
Supportive Housing for the Elderly - Davis Apartments™ KY368023015 14.157 431,117
Section 8 New Construction - Davis Apartments KY368023015 14.182 299,252
Housing Choice Voucher KY040 14.871 852,210
Capital Fund Program KY36P040501 14.872 108,640

Total HUD and Grand Total

Basis of Presentation

$ 2,216,721

The accompanying Schedule of Expenditures of Federal Awards summarizes the expenditures of the Public Housing Authority
under programs of the Federal government for the fiscal year ended December 31, 2013. The schedule is being presented using the

accrual basis of accounting.

*Includes outstanding HUD guaranteed loan balances in the amount of $431,117.




Non-Financial Section
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MILLER
&ROSE, pa

CERTIFIED PUBLIC ACCOUNTANTS STEAVEN E. MILLER, JR., CPA

L. SCOTT ROSE, CPA

1309 E. RACE AVENUE
SEARCY, AR 72143

T. 501.268.8356
F. 501.268.9362

Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards

Housing Authority of Mayfield
312 Brookside Drive
Mayfield, KY 42066

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptrolier
General of the United States, the financial statements of Housing Authority of Mayfield as of and for the year ended
December 31, 2013, and the related notes to the financial statements and have issued our report thereon dated
September 17, 2014.

Internal Control Over Financial Reporting

In'planning and performing our audit of the financial statements, we considered Housing Authority of Mayfield's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of Housing Authority of Mayfield's internal control. Accordingly, we do not
express an opinion on the effectiveness of Housing Authority of Mayfield's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements will
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention
by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was
not designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies.
Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be
material weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Housing Authority of Mayfield's financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective
of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the entity’'s internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Y ey

Miller & Rose, P.A.
Searcy, Arkansas

September 17, 2014
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MILLER
&ROSE, ko

CERTIFIED PUBLIC ACCOUNTANTS STEAVEN E. MILLER, JR., CPA
L. SCOTT ROSE, CPA

1309 E. RACE AVENUE
SEARCY, AR 72143

T. 501.268.8356
F. 501.268.9362

Independent Auditor's Report on Compliance For Each Major Program
and on Internal Control Over Compliance Required By OMB Circular A-133

Board of Commissioners
Housing Authority of Mayfield
312 Brookside Drive
Mayfield, KY 42066

Report on Compliance for Each Major Federal Program

We have audited Housing Authority of Mayfield's compliance with the types of compliance requirements described in
the OMB Circular A-133 Compliance Supplement that could have a direct and material effect on each of Housing
Authority of Mayfield's major federal programs for the year ended December 31, 2013. Housing Authority of Mayfield's
major federal programs are identified in the summary of auditor's results section of the accompanying schedule of
findings and questioned costs.

Management's Responsibility
Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants applicable
to its federal programs.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of Housing Authority of Mayfield's major federal
programs based on our audit of the types of compliance requirements referred to above. We conducted our audit of
compliance in accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could have a direct and
material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about
Housing Authority of Mayfield's compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program.
‘However, our audit does not provide a legal determination of Housing Authority of Mayfield's compliance.

Opinion on Each Major Federal Program

In our opinion, Housing Authority of Mayfield, complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal programs for
the year ended December 31, 2013.

Report on Internal Control Over Compliance

Management of Housing Authority of Mayfield, is responsible for establishing and maintaining effective internal control
over compliance with the types of compliance requirements referred to above. In planning and performing our audit of
compliance, we considered Housing Authority of Mayfield's internal control over compliance with the types of
requirements that could have a direct and material effect on each major federal program to determine the auditing
procedures that are appropriate in the circumstances for the purpose of expressing an opinion on compliance for each
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major federal program and to test and report on internal control over compliance in accordance with OMB Circular
A-133, but not for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of Housing Authority of Mayfield's internal control over
compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does
not allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material
weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control over compliance that might be material
weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal

control over compliance and the results of that testing based on the requirements of OMB Circular A-133. Accordingly,
this report is not suitable for any other purpose.

Wherp

Miller & Rose, P.A.
Searcy, Arkansas

September 17, 2014
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Housing Authority of Mayfield
Mayfield, Kentucky

Schedule of Findings and Questioned Costs
Year Ended December 31, 2013

A. SUMMARY OF AUDIT RESULTS

1.

The auditors' report expresses an unmodified opinion on the basic financial statements of Housing Authority
of Mayfield.

No significant deficiencies relating to the audit of the basic financial statements are reported in the Report on
Compliance and on Internal Control Over Financial Reporting Based on an Audit of Basic Financial
Statements Performed in Accordance with Government Auditing Standards.

No instances of noncompliance material to the basic financial statements of Housing Authority of Mayfield
were disclosed during this audit.

No significant deficiencies relating to the audit of the major federal award programs are reported in the Report
on Compliance with Requirements Applicable to Each Major Program and Internal Control Over Compliance
in Accordance with OMB Circular A-133.

The auditors' report on compliance for the major federal award 'programs for the Housing Authority of Mayfield
expresses an unmodified opinion.

There are no audit findings relative to the major federal award programs for Housing Authority of Mayfield that
are required to be reported in accordance with Section 510(a) of OMB Circular A-133.

The programs identified as major programs included: Public and Indian Housing, CFDA #14.850; Public
Housing Capital fund Program, CFDA #14.872.

The threshold for distinguishing Types A and B programs was $300,000.00.

Housing Authority of Mayfield was determined to be a low-risk auditee,

FINDINGS - FINANCIAL STATEMENTS AUDIT
None
FINDINGS AND QUESTIONED COSTS-MAJOR FEDERAL AWARD PROGRAMS AUDIT

None
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Housing Authority of Mayfield
Mayfield, Kentucky

Summary Schedule of Prior Audit Findings
Year Ended December 31, 2013

There were no findings in the prior audit.
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